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FINANCIAL NEWS
AND COMMENT

Slight Reaction in Stock Mar-
ket With Deerease in
Transactions.

OILS AND MOTORS GAIN

Mexiean Petroleum Advanees
Over 5 Points to New High
Record for Year.

Although the share list showed a good
deal of underiylng steadintess, despite
etme alternation of feeling as to the
termination of the war on account of
the prompt rejection of the German pro-
posk] for an armistice, the stock mar-
ket In the maln . yestarday hm”nle-
tiondry., Tn proportion to vance
which has taken place of late, however,
the setback was more than
might have been accounted for on what

transactions was much lesa than on
Monday. The reactionary trend made
rapid progress {n some departments dur-
ing the foremoon and early afternoon
with the ald of some experimental bear-
h operations on the theory that the
markel was at present in an uncertaln
rtuge and might decline an sas!ly as It
has advanced. But in the lust hour the
list firmed considerably and & sharp up-
turn fallowed In the-ols and motora

That Wall Street was pleased with the
firm reply of the Prosident goes with-
out saying, but 1t had to pondar wome
As to how it would affect the two clasess
of stocks Ints which the market has
been divided recently, The first im-
presaion was that It had upquestionably
langthenad the war In that the Gearman
peoples were not as yet prepared Lo en-
tertaln any auch programme a8 that lald
down by the President. Thia naturally
fed to much experimental selling on the
part of the trading slement on the floor
of the Stock Exchange, but "OOT B8
it was found that not mueh fmore than
a reactlon could be accomplifhed specu-
latlve Wall Btreet once more turned {ts
nttention to the peace speciaities, which
displaysd a fair degree of strength and
mnde some aharp responses In certaln
instances. The latter movement no
doubt representiad the heat opinion of the
financial district and showed bavond all
doubt that the best interests helleve that
the eltuation has besn altared only
slightly and that In the end will result
in a peace which will be in striet ace
cordance with the views of tha Alllea

Acting upon this theory Wall Btreet
resumed the movemeant In the peace
rpecialtion, and Mexican Petroleum was
ran up more than § points to 2 new
high record for the year. This wan ac-
companied by some hardening of prices
throughout the general list, and while
a few of the war shares showed sorhe
disposition to recovery from the low of
the day the rising tendeney in other
departments as & whole did not find
much response in this mroup. On the
other hand the trend in the motors was
distinetly upward, with galne ranging
from 2 points In General Motors (o
mors than 6 pointa in the case of
Studebaker, which was one of the most
ronapleuous features of the trading. The
rau- roacted under profit taking. act-
‘ng much the sama as the standard
sharea and war stocks, being heavy all
day except for one or two low priced
ssues, in which the movement was not
of & character to reflect controlling
events, There was, however, real
‘trength among tha coppers In fact
this group, aside from the motors and
poasibly the olls, stood out more preml-
nently than any other group of shares

The same judgment as was shown in
the last hour with yespect to the peacs
ssues agalin prevalled throughout the
day In the forelgn exchange markest.
Despita the rconflicting wiews in  the
“tock list neutrsl exchange ngaln
showed heaviness, especially Kpanish
neselar, which made o new low record
for the current move ment, Swiss ex-
changs alsn wen! o a new low, and
there wers fractionnl declines elsewhers
In this department; that {s to say,
imong the neutrals. Therse was no
change In the money situation, but dls-
‘ussion was again heard In prominent
circles concerning easler money after
the completion of the Ldberty Loan
campaign.  The, conservative view In
this respect wad the same as on Mon
day, nimely, that there may be some
temporary Improvement st that time,
but that It will not ba of sufficient du
ratlon o warrant any wide speculative
movement.
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leumn’s 46 point rise since Beplember 13,
when It closed at H8%, 1t {a !nteresting
to note that the total number of shares
traded In aggregate 1,872,600 Ther=
are only 404 118 shares outstanding. and
an mentioned the FPan-American Petro-
Isum and Tr
17

a furtier Jump of #l points brought 1t

up to 120, on tmnsactions totalling
% 170,700 shares. The next day 101,240

shares changed hands, and on Octaber

14 1t was earrled forward 33 points
k||mnra to 136%. Yestarday's galn to
144% showed G4 polnte galn on 65,600
‘nanl making a net advance of 437%
+ 6% | points in a month,
~ %
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Ameriean lee.

The strength in American Ice ja at-
trarting attemtion. for though little has
heen sald aboui ItA proapecis in the
lafter the war period those clore 1o the
COMBANY's MAnagement feel that earn-
ing« will show even greatsr lninrave.
iment whien peace ooimes than thes ) uve

in the past few yearn Thian was ex-
| pressod by Presldent Oler of the com-
i pany, when in commenting on the 1 per
cent, estra dividend declured on the
i wenlor stock on Seplember 25 last he
#nld that the company's I..n;.ul:.rn.q ia a
airictly (#ace proposition.  “Our busl-
11 (hens {8 not & war business,” he stated.
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GOSSIP OF WALL STREET.

Momney May Be Easier.
A canvass of bankers revaals the fact

that while there may be a temporary
sasing of money conditions following the
succesnful concluvion of the Pourth Lib
erty Loan no austalied period of spect-

iative activity will be permitted in the
stock market as long &% the Covern-
mept's fiscal neesds continue heavy., 1t

is undoubtedly true, as one prominent |
banker pointed out, that the money |

alluation Is bettar than appears on the
surface. but with war Induatries strals-
Ing the eredit resources of the couutry
no radical chango is expected In the
money committes’'s attitude toward
slock market jomana It is the opinlon
of some that the banks will be 1n a
position to grant further credits along
certaln linas when the loan campalgn
is ended, but just what this will mean
for the speculative community 'Is not

wouid ordinarily mean a wider stock
marset soma discrimination may be
cxercised In the matter. By this Ia
meanl. according to m banker, the rec-
mized peaces stocks, such aa the uils,
tobaccon, leathern. food and allied ahares
would be mest favored.

Studebaker's Fost War Ontlosk.

Though professional Wall SBtreet has
regarded the automobile industry as one

which would encounter many mserfouns
d:Meultien In shifting from a war to a
PAace basin leaders in Lthe automablis
world bave maintained that this view

was tar from correct and the buying

of the motor sharea In the past few
wionths has been largely for the'account
of hig men In the trude. This i3 es-

| pecially true of Studebaker, and while

I's ptecl: suffered & more severe Jde-
citne 1hen soma others the (nalders are

reported to have followed It down clear

to tha boltom. Now, when the -tock ia
i points above |ts low 4he peaple who
wora most bearish on it when It was
Neur bottorr are trying to crawl oat,
reallzging how badly they misjudged
thinge. For {1 4 stated semi-oMcially
that Studebaker's war business s such
that it will permit the company to maln-
taln [ntact its automobile machinery and
toul equipment, which means that peace
will find It fully prepared to resume
the prodoction of passenger carm  And
heing In a position to resume [ta com-
mercial businesa with a minimum of

delay peade wili mean much to tha cvm- |
| of the New York Htate Bankers' As-

pany These facts are malinly re-
sponeible for the changed attitude of
Wall Street traders and tha stock's §
point advance yesterday was a reflec.
tion nof thelr belated appreciation eof
the rend situstion.

Mexiean Petrolemnm,

Mexican Petrolpum's sensational jump
again yvesarday, touching 1447 on ax-
cited trading after selling as low an 134
eariler In the seselon, came In exactly
ihe mme manner as (1= former dally ad-
vances since 1t started around par, That
ie, It appearad heave at the operning and

receled with apparent eise. only to start

upward in the |ate afternaon for ite &%

point spurt In addition to the rumer-
ous other stories which are heard in
every hrokerag® housa as to the ldentity
of tha people betind the mouvement m

new One Wik wesplatad goeetoidow "t
was that the insiders themeelves are P Company vestar 'Iug filed an amendment
to ita charter in the Secretary of State's
office st Austin, Tex, increasing (s CAD-
Po- | ital stock from $4 '-Oﬂ and to §5,000,000
In the apen market | The additional $1,000,000 stock was mold
they are only helping the insiders to that {at 3100 a share to stockholders soveral
extent, for It Is said that the majorityof

sponsibie for the stock's auvite, and
that If any other interesis are attampt-
ing to boy control of the Mexican
troleum property

stock, which is held by the Pan-
arican Petrojeum and Transport Com-

| pany can never bhe reached. In fact.

in connection with Mexican [etro.

epart Company  holds
3,400 af that number, On September

| 14 the stock finished the day ut 180 op

3,300 sunrer, and on the I7th scored a

e d 1*-, point galn to 1:12% on n tutrnover |
"t (ot 45200 sharea, Two days later it ade |
‘\'.\' ¢ annther WA, painte, closlng at !
1Eoas, on walex of 93,400 sharew. From |

"then untlh Oatober 10 it backed and |
FfAlled around thls loevel, trading contine-

dlng cxtremely heavy, untll on the 101n

"Asx a matter of fact the war has hurt

|mther than benefited ua We are &' Pedetal Id & & Trae pf.
. |atrictly pesce proposition. The outlook | Gas & Elee Securitiea 0 i sg o
‘fnr the ecompany lo highiy favorable® ; @

wag alse pointed out at that iime

ha the perird of transition during | ?
«hu.H thr company was helng hroughr

o Ite present efMélent status s about

past oamd that steckpoldors mey  soun |l
Telin Yo reun thes bonefis woeraed Iy
tont time

Heginning January 1, 1818, the Citles

Serviee  Company will  Increase Its
monthly stock dividends from % of 1 per
cenl. to 1 per cent, acoording to in-

formation from lal sources, In addi.|U
tion to malntaining the present @ per | Weelam Tower
lqut. annual oast, L This o] yesrss

Company in &
:ii r‘nr.m‘l for the same nionth wers

emiplovaes ¢f 10 per vant, of e

H
the P'eoplen Bark. 9250

-

Am Light & Traction €0 24

e w
l'unn'l—AI.-.! o
1M Bl pt 3 i

—

In line with Cities Bervice Company's
policy of sharing profita with stock-
holders, although the management s
gltra~conservative, for though 63 per

cant. was sarned on the common stock In
the twelve months ended August 31 last
only 15 per cent was pald to stock-

holders, 8 per cent. in cash and $ per

cent. in new stock.  And the earnings

for the year anded tlie (ast of September
which are axpecied to be made public
following the directors’ meeting to-day,
will show an Increass over the perlod

ended Aogust 31. Clues Rervico s now

the largest single producer of crude oll
and its average dally production Im run-
ning at 60,000 barrels, whila on one day
recantly It touched 60.000 barrels. This
is & remarkable record, and it is recalled
that when the n d \ts
naw financing two run ago last May
its dally production was around 8,000
barrels. At that time it was ofMecially
stated that a 10,600 a day production

clear: for n while anv expansion In loans | A ‘_:ﬂ::nf;: by t.h:‘ :::n:f mtl:m g

tion ahows how resarved [ts predictions

wers twa Years ngo.

_r-nlta Buying Enermous.
The demand for Cltles Service stock
from European meutrals, especially Hol-
land, indicates that the financial Inter-

| ante In those couniries are confident of

the early termination of ths war. For
tha past eighteen months the buying
from these nationa has been Insignif-
exnt, whiia i3 the lp#t thirty days the
demand has been “overwheiming. In
fact the 50 point advanes in the stoek
In the ast two weeks was caysed chiefly
by this sudden outburst, and it !s be-
leved that investors in other forelgn

feountries mra seniding  thelr ordems

thraugh Holland. But even with the hig
Bain In Citles Servicw the stock s stiil
about 100 poinis under [ta highest price.
Cltles Service s dlatinstly a peace {ssus
and is now beginning to get the benent
of the higher traction and electrie lght
rates In some of the Weatern cities
where It operates.

BANKERS ELECT OFFICERS.

Gates W. MeGarrah ( hosen Chalr-
man of State Gromp Elght.
Gatas W. McGarrah, prasident of tha
Mechanics and Metals Nationa] Bank
and chairman of the muney committee,
was elected chalnman of gvoup eight

softlation &t the annual meeting he'd
vepterday at the New \‘nrk Clearing
Houae

Herbert 1. Howsll wus chosen sec-
retary and treasurer and the other men:.
bers of the executive committes electsl
verterday follow: Willard V. Kiug.
wesldent Columbla Trust Company
Jamea N Wallaecs, president Ceni )

Unfon Trust Company ; Henry J, (Coeks
ran. Samuel 11, Miler, Herbert K
Twitehell. prestdent Chemiea! Natlancdl
BANK, and William A. Simonson of *lie

Sutional Chty Bank

CAPITAL STOCK INCREASED

Texas and l‘lallr Company to En-

large 011 Operntions,
The Texar and Pacific Coal and OIlf

months ago.

The proceeds of the stock are to he

uted In enlarging ita oll opsrations, and
may inciude the construstion of a refin.

the floating supniy must not be over Ti,- [ery This company was the discoveret
uoﬂ shures os 11 1 ling company awns |n|‘ oil In contenl west Toxas. which. oil
T5.000 shates' af 404,113 ahares ssued, | men gay, may Lesome tiie gr PR
'|nh|- the Iwieny interesta certaimly |peoducing disisiet 19 the United Htares
no teaw than NA.000 ahares Yoo on[

& nuniber of Jdays sinee the risa began N
more than T5,000 sharcs have changed FINANCIAL NOTES.
hands in 4 day » trading, i S —

o Nerta Rutte Tapper Compan

Milllon Share Trading. ! Was STehS0n aund

put for SBeplembar was 3,785.6%% oun ,..1-
ui copper, 32,000 cunces of allver, .uJ.Ih
12 ounres of gnld

Hales of the Kevsione Tire and Rubhar
Tamber amounted to §360,.

h-lwurd Plchier, formerly connected

with Post & Fiagg. has beeome mpasn Lt ed
with Rothsehild & Co., 120 Broadway

Marcuptila Trust and Deprait «
a8 Pald an ewtrn compeneg !

folowing. State (nmittutfcie have |
afdlmitied *he Hewerie
=ymtemn Merrin! « an!
ppita. Bi0B08 ¥ ie Bank
I N00: Capm o - han
000 Perroy Har % ;nnra
Faw l'aw sgqyvin ) Eene
Hate Savings la it Pirst Ouar
ARty State Hani = Ve Stat
: k 133 Loo L

; ¥  Mtaie Hanh
R0 City Kiats MBank 12,00
LL]
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RANGE OF LIBERTY

€. Liverty 3%s (1032-47).....
* 8. Liberty st cony. 48 (1933-47).. 98. 1!
. B. Liberty 2d 4a (182
. Libearty 4Ms (1928)............ 9700
. Liberty 1st conv, 43gn (1032.47) #8.40
. Liberty 2d conv. 4%s (1927+43). 97.08

United States Government Bonds—Detailed Transactions,
(Sales In $1,000 lotl.l
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BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, October 15, 1918. .
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Railroad, Industrial, Foreign Government and Other Bonds,
(Eales in §1.000 lots.)
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